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IN THE UNITED STATES 

Business Activity for the 4-week period ending January 
21 was down 1 per cent from the previous 4 weeks and 8 
per cent from the corresponding period last year, but for 
the 12 months of 1960 was 2 per cent above 1959 according 
to the New York Times activity index. 

Freight Car Loadings for the same 4-week period were 
down 7 per cent from the previous 4 weeks, 18 per cent 
from the corresponding period last year and for the year 
1960 were 2 per cent below 1959. 

Total Personal Income in December was down 1 per 
cent from November but was 3 per cent above December 
1959, and for the year 1960 was 5 per cent above 1959. 

Bank Debits outside New York City were up 4 per cent 
in December from November, were only fractionally be- 
low December 1959, and for the 12 months of 1960 were 
5 per cent above 1959. 

Industrial Production as measured by the Federal Re- 
serve Board index was down 4 per cent in December from 
November and 5 per cent from December 1959, but for the 
year 1960 was 3 per cent above 1959. 

Steel Production in December was down 9 per cent from 
November and 51 per cent from December 1959, but for the 
year 1960 was 6 per cent above 1959. The steel industry 
operated at only 46 per cent of capacity in December. For 
the 4-week period ending January 21, production was down 
1 per cent from the previous 4 weeks. 

Electric Power Production in December was up 8 per 
cent from November and 5 per cent from December 1959, 
and for the year 1960 was 6 per cent above 1959. 

Bituminous Coal Production in December was down 4 
per cent from November and 21 per cent from December 
1959, and for the year 1960 was fractionally below 1959. 

Retail Sales were up 22 per cent in December from No- 
vember, 5 per cent from December 1959, and 2 per cent 
for the year 1960. 

Department Store Sales were up 53 per cent in Decem- 
ber from November, were fractionally above December 
1959, and for the 12 months of 1960 were 1 per cent above 
1959. 

(Continued on page 2) 


The Trend of Business 
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Personal Income in December was down 1 per cent from 
November but was 2 per cent above December 1959, and 
for the year 1960 was 5 per cent above 1959. 

Retail Sales were up 16 per cent in December from No- 
vember but were fractionally below December 1959, and 
for the 12 months of 1960 were only 1 per cent above 1959. 

Department Store Sales in December were up 66 per 
cent from November but were 1 per cent below December 
1959, and for the 12 months of 1960 were 1 per cent below 
1959. 

New Passenger Car Registrations in 47 counties in De- 
cember were down 19 per cent from November but were 
7 per cent above December 1959, and for the year 1960 
were 7 per cent above 1959. 

New Truck Registrations in 45 counties were down 10 
per cent in December from November but were 1 per cent 
above December 1959. For the year 1960, registrations 
were 2 per cent below 1959. 

Used Car Registrations in 35 counties in December were 
down 21 per cent from November and 2 per cent from De- 
cember 1959, but for the year 1960 were 1 per cent above 
1959. 


Exhaustion of Unemployment Compensation Benefits in Ohio 


In terms of employment opportunities compared to the 
growing labor force, neither the nation nor Ohio recovered 
fully from the recession of 1958-59. The chart at the top 
of this page also reveals the fact that the average level 
of unemployment in Ohio during the 1950’s gradually in- 
creased and in each recovery from recession the level of 
unemployment was higher than the preceding one. 

As unemployment increased during 1960, the number 
exhausting benefits grew. By the close of the year some 
65,000 Ohioans had drawn the maximum benefits to which 
they were entitled under the law. (See table, page 8.) As 
exhaustions increased, the issue of extending the maxi- 
mum allowable weeks of benefits from 26 to 39 was inten- 
sified. 

The results to be derived from an eeuinn of benefits 
in Ohio are speculative; but the experience under the tem- 


porary extension in 1958-59 provides relevant data for 
comparison. The Ohio extension was in effect from July 
1958 through 1959. A total of nearly $61,000,000 was paid 
to the unemployed beyond the amount payable under the 
regular law. 

This is not to say that $61,000,000 more was spent by 
or on behalf of the unemployed than would have been 
spent without the extension. Those exhausting unemploy- 
ment compensation still must consume food, fuel and the 
like and meet other necessary expenses. Thus, from sav- 
ings, borrowing, public relief, gifts from relatives, or 
charity, some sort of spending pattern must be continued. 
However, under the unemployment compensation law the 
amount of the benefit is known and certain to be paid; 
these are major advantages over the alternatives noted 
above. (Continued om page 8) — 
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Business in the United States 
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IN THE UNITED STATES 
(Continued from page 1) 

Construction Activity as measured by the value of 
contracts awarded and seasonally adjusted was up 
8 per cent in December from November, 24 per cent 
from December 1959, and 1 per cent for the year 
1960. 

Commodity Prices at Wholesale dropped fraction- 
ally in December from November, were 1 per cent 
above December 1959, and for the 12 soapanad of 1960 
were fractionally above 1959. 


FOOTNOTES FOR BULLETIN TABLES 


¢ Changes in number of failures; *Figures in parentheses s 
number of firms reporting this month; "Data available; 
percentage of aeaoe available: @Adjusted for seasonal changes; 
*Bureau of Business Research estimate; Adjusted for number of 
working days; *Data cover county area; "Includes additions, 
alterations and oe along with residential and non-residen- 
tial; ‘Fewer than 3 firms reporting; ™Does not include benefits 
or claimants ~~ 4; the temporary Ohio law; "Data for 1960 in- 
clude Alaska and Hawaii; Preliminary; * Y Weigh 
*Less than 0.5%; ¥More than 1,000% increase. 


Primary Sources: 


Computed from original data collected by the Bureau of Busi- 
ness Research from: ‘Ohio Dry Cleaners; *County Clerks of 
Courts; *Local Power and Light Companies. 

Computed by the Bureau of Business Research from data col- 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. of 
Commerce. 

Computed by the Bureau of Business Research from data of: 
SBoard of Governors of the Federal Reserve System; and from 
sample data supplied by: *Life Insurance Agog Management 
Association; "Federal Power Commission; *F. W. Dodge Corpora- 
tion; *Division of Research and Statistics of the Ohio Bureau 
of Unemployment C tio in peration with 
the Bureau of Labor Statistics, S. Dept. of Bureau 
of Labor Statistics, U. S. Dept. of Labor. 

Other data sources: “New Fork Times; “Association of 
American Railroads; Dun and Bradstreet, Inc.; “U. S. Dept. 
of Commerce; *U. 8. Dept. of Agriculture; American Iron and 
Steel Institute; Commercial and Financial Ch ; “Bureau 
of Labor Statistics, U. S. Dept. of Labor; Federal 
Board; ®Federal Power Commission; “Bureau of Mines, U. S. 
Dept. of the Interior; “National Machine Tool Builders’ Associa- 
tion; =F. W. Dodge Corporation; “Standard and Poor’s Corpora- 
tion; ™Dept. of Agricultural Economics, 0.S.U.; “Division of 
Research and Statistics of the Ohio Bureau of ‘Unemployment 
Compensation; “Steel. 
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CHANGE From 


} Last | 
ITEM Den Nov. MOonTH | Last YEAR 
| 1960 1960 — 
| Dec. Dec. 12 
| 1960 1960 mos. 


orlndex | Nov. | from 
Base Period | | 1960 1959 1959 


General Business 
Totals or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity™ 1-21-61...Comp. Norm. 207 200 — 1—8 + 2 
Carloadings™ 1-21-61.....Thous. 1,852 1995 7 —18 — 2 
Comm. Failures” 1-21-61......Number 1,216 1254 — 3 +15 + 9 
16 1-21-61 Av. WkiyM Tons 1,361 1 —650 + 6 
Calendar Months 
Income (Seas. Adj., at Annual 
Total Income"™:¢. 407 409 — 1 + 8 5 : 
Salaries, Wages Income''-®. 271 2744 — 1 + 2 6 
Nonagricultural ” 390 — 1+83 + 6 
Bank Debits (Excl. N.Y.C.)5:‘ 3947-49 245 2360 + + 6 
Agr. Inc. (Cash from Mktgs.) '* b 152 b b b 
Life Ins. Sales®............ 390 
Steel Ind. Oper. Rate’ . 3% Capacity 46 51 8 —652 + 5 
Employment and Payrolls!® 
*No. Emp Mfg. 95 x 
Payrolls—Manufacturing 162 1466 2 — 8 2 
Total Employed (Nonagric.) -Thous. 61,059 61,516 1 + x 2 
Total Unemployment" ........ 4,540 4,031 +13 + 27 3 
Production 
+8 : 
+8 +5 +6 
— 9 —61 + 6 
— 7 —44#9 +11 
28 +21 
Machine Tools—New Orders™® ” ” 59.25 49.95 t 19 +2 — 
Construction (Value of Contracts—48 States)2* 
re (Seas. Adj. den a | 302 230 + 8 + 24 t 1 
hous. Dol. 2,675,014 2,855,090 — 6 + 22 x 
Residen ages oe ‘ 856,866 1,242,526 — 31 —13 — 12 
Nonresidential ....... 981,487 899,713 + 27 t 7 
Public Works and Util.... ” ” $36,661 712,851 17 + 16 
Distribution 
Retail Sales." ..............Mil. Dol. 22,434 18,406 + 22 56 + 2 
Dept. Store Sales’®............1947-49 261 171 + 53 x + 1 
Prices!® 
Wholesale Commodity Prices - 1947-49 120 120 —x +1 +4 x 
Retail Food Prices........... 121 +83 +41 
data* are for 357 banks through June 1958; 368 banks thereafter. 
Jan.18 | Jan.20 | Jan.21 | CHANGE From . 
ITEM 1961 1960 1959 tek 
or *New *New *New Mouth Year 
Base Period | Basis | Basis | Basis | “Amt. | PerCt. 
Federal Reserve Ba: | 
U.S. Govt. =... 6% -Mil. Dol. 26,912 25,511 25,532 — 148 + 5 
66 773 4244 — 14 — 91 
69,764 67,300 59,887 — 2491 + 4 
30,856 — 670 5 
3,483 3,316 3,565 — 1722 5 
5,46 5,695 — 43 — 4 
12,492 12,635 11,496 — 15 — 1 
17,320 16,232 — 6514 7 
= 40,364 36,606 44,930 t 510 10 
*U.S. Govt. Obligations...” ” 30,270 26,904 34,862 472 13 
Demand Deposits .......” ” 61,527 62,273 63,3838 — 544 — 1 
J 31,369 32,262 + 620 + 12 3 
eeu in Cireulation....” ” 32,122 31,764 31,237 — 1,097 + 1 
Monetary Gold Stock....” ” 17,510 19,455 20,515 — 415 — 10 
Markets* 
tock Prices-425 Ind. 1941-43=10 63.1 61.2 59.8 21+ 8 
— 25 Rails 32.4 33.3 36.2 35 — 3 
= 650 Util. 52.6 44.3 44.2 21 + 19 
Bond Yield—Corp. 
AAA (Highest grade) .....% 4.313 4.621 4.148 — 0.061 — 7 


* Indicates series charted (page 2). For sources and footnotes, see page 2. 
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CHANGE 


AST 
ITEM Dec. | Nov. |Mowrn| “Ast Yuan 
} Dec. | Dec. 12 
1960 | 1960 mos. 
Unit from | from 1960 
or Index ®) | w Nov. Dec. | from 
Base Period {| 1960 | 1959 1959 
General Business 
% % % 
Per. Income® Mil. $-Seas. Adj. An. Rate 23,179 23,3887 — 1 + 2 + 5 
Debits®.* (16 cities) 1947-49 2 227 +41 ##— 5 t 4 
Commercial Failures™ ....... Number 17 + 56 + 50 13 
Commercial Liabilities ..Thous. Dol. 3,678 4,572 —20 + 9 + 31 
Life Ins. Sales®............... 1947-49 344 3246 +6 -— 4 4 
Agr. Income™—Total ........ 1935-39 336 402 —16 + 8 10 
Meat Animals ............. ee 310 328 — 6 +14 + 2 
Dairy Products ............ 7 297 284 + 656 + 6 t 4 
Poultry and Eggs.......... ~ 320 339 — 6 + 16 t 15 
Electric Power 1947-49 269 200 +3 — 6 8 
Bit. Coal Production®....Thous. Tons 2,288 2429 — 6 — — 7 
Construction (Value of Contracts)® 
*Total (Seas. Adj.)........... 1947-49 357 322 1l +27 — 6 
Residentialt 284 409 31 145 — 15 
Nonresidentialt .............. a 184 212 —13 +23 — 3 
Public Works and Utilities‘. . 680 255 +167 +39 + 18 
Distribution 
Retail Sales 
Lines¥:* (1,498)....... 134 40 + 41 
all Lines¥:t bd bd 122—x + 1 
Food (206) 184 163 13 +4 «+ 8 
Apparel (185) ........... = 183 111 64 — 56 — 2 
Furniture (134) ......... se 117 92 +27 —1ll — 6 
Bldg. Mat. & Hdwe. 128 142 s—-10 — 1 — 2 
eDept. Store Sales (44) ~ 247 149 +66 — 1 — 1 
Dry Cleaners’ Sales* 107 113 — 2— 1 
Passgr. Car Reg., New? (47 cos.) ” 133 1464 —19 + 7 + 7 
Truck Reg., New? (45 cos.)..Number 1,570 1,751 —10 +1 — 2 
Used Car Reg.? (35 cos.)...... nd 52,199 65,868 -—21 — 2 + 1 
Placements, Unemployment and Unemployment Compensation?® 
“Insured Unemp.” as” -No. — 131,570 + 31 + 84 + 57 
Placements by O.S 6,4 22,524 —?2 — 6 
Registered for won OS. E. 218,526 9 +64 + 26 
Total Benefit Payments™. — 27,027 20,925 29 +97 +106 
Av. Receiving Benefits Wkly.™. > ofNG 147,018 106,685 38 +92 + 64 
Benefits per Recipient...... 42.98 42.66 + 1 +10 + 23 
Unemp. Comp. Fund........Mil 308 335 — 8 — 22 b 
Employment, Payrolls and Hours Worked 
Number Employed’: 
eManufacturing’ (2,246) ..... 87 ss — 2 — x 
Trade, Serv., & Utils. (1 am) 113 109 +4-—2 +4 1 
eConstruction (804) ......... 52 61 —16—l1l — 5 
Payrolls®: 
eManufacturing™ (2,246) ..... 162 x 
Trade, Serv., & Utils.” (1.288) 191 184 +4 4+ 1 4 
eConstruction (804) ........ ” 95 121 —22 —15 + x 
eMan-H Hours—Mfg.°.¥ (2,242) 86 87 — 1 —15 — 2 
Wage Earner Mfg.” 
Av. Hours Worked Wkly... .Number 39.2 39.1 — — 2 


Banking (4th Federal Reserve District)*® 


Member bank data* are for 17 banks through June 1958; 26 banks thereafter. 


ITEM Jan. 18 | Jan. 20 | Jan. 21 CHANGE From 
1961 1960 1959 
Unit *New *New *New Month Year 
Basis | Basis PerCt. 

Cleveland Federal Reserve Bank 
U.S. Govt. Securities Thous. Dol. 2,312,163 2,208,709 2,260,239 — 1,194 + 656 
Member Bank Borrowings ” 2,522 79,117 90,487 — 1,642 — 97 

Member Banks*—4th District 

*Total Loans ........... il. Dol. 5,027 4,983 b a | 1 
Bus. & Agr. x 1,917 b 4 
Brok. & Other Sec. Lns. 255 282 314 + 2— 410 
Fin. . etc, Loans.” ” 331 388 b —_ 24 — 15 
Real Estate Loans....” ” 1,312 1,299 1,268 — 9+ 1 
Other Loans ......... eS ee 1,236 1,187 b — 8+ 4 
*Total Investments ...... 3,683 8,405 3,918 35 8 
°U.S. Govt. Obligations...” ” 2,736 2,566 3,091 18 t 7 
Demand Deposits ...... aise 4,890 5,023 5,120 — 82 — 8 
Time Deposits ......... ae 3,160 2,953 2,928 + 4 + 7 


* Indicates series charted (page 3, 4 or 5). For sources and footnotes, see 
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Business in Ohio 


OHIO EMPLOYEE GROSS EARNINGS 


Dec. 1960? Nov. 1960" 
(County or Metropolitan) ‘Weekly Hourly Weekly Hourly 
Manofacturing™ : 
$108.03 $2.87 $108.44 $2.86 
Canton™ ........ + 99.67 2.69 98.87 2.66 
Cincinnati® (288)* «++ 104.02 2.51 102.85 2.51 
Cincinnati Met. Area®®... 101.45 2.47 100.40 2.47 
Cleveland® (532) .......... 105.50 2.71 105.89 2.70 
Cleveland Met. Area®®..... 103.87 2.67 04.00 2.67 
lumbus™® ....... eevceee 99.23 2.49 98.04 2.47 
Dayton® (114) ......... 2.89 115.29 2.86 
Dayton eeeeeee 118.05 2.79 111.49 2.77 
105.35 2.67 105.97 2.68 
Youngstown® (51) ......... 101.92 2.96 101.22 2.89 
Youngstown Met. Area®®).. 106.13 2.91 105.21 2.87 
All Other Counties® (791).. 101.51 2.59 99.84 2.56 
102.88 2.62 102.11 2.61 
Serv., and Utils.°™ ; 
(FO). WS 1.96 16.27 1.97 
Canton (41) .... ese: Thee 1.93 79.23 2. 
Cincinnati (141) aco Vee 1 70.41 1.93 
eee 2.32 89.91 2.32 
1.92 76.11 1.91 
7.90 2.18 86.40 2.15 
88 2.19 84.33 2.22 
wn ( ; 1.83 72.16 1.93 
All Other Counties ( e+- 90.18 2.23 91.58 2.27 
Total Ohio (1,015)....... 81.11 2.24 80.96 2.26 
truction™ : 
3.42 128.62 3.41 
Canton™ .......ccccecseses 112.48 3.50 126.58 3.50 
Cincinnati® (119) ...... «ses 110.46 3.39 128.14 3.38 
Cincinnati Met. Area®®... 108.92 3.40 127.11 3.38 
Cleveland® (182) ...... «eee 180.08 3.80 139.46 3.76 
Cleveland Met. Area*®®).... 130.82 3.85 140.41 3.81 
Columbus” ..... 3.32 118.69 3.30 
Dayton® (44) ......... 114.24 3.45 124.76 3.45 
yton Met. 3.40 124.14 3.39 
8.71 134.75 3.75 
Youngstown® (32) ........ 158.14 3.94 46.45 3.83 
Youngstown Met. Area®®.. 150.91 3.92 144.77 3.82 
All Other Counties® (88).... 110.93 3.37 118.40 3.32 
Total Ohio® ............. 122.48 3.58 31.45 3.54 
Industries®: : 
Akron ....... 2.58 98.55 2.58 
2.49 94.18 2.49 
Cincinnati (548) .......... 90. 2.28 90.5 2.32 
leveland (928) .......+++. 100.42 2.61 101.03 2.60 
Columbus 88.47 2.25 88. 2.24 
Dayton (216) ....seeeeee++ 107.57 2.68 106.16 2.65 
2.58 98. 2.56 
Youngstown ( ecsccess SD 2.61 93.75 2.60 
All Other Counties (1,163).. 98.18 2.50 98.14 2.50 
Total Ohio (4,147)...... - 98.65 2.47 94.03 2.49 


® Covers production workers in manufacturing and nonsuper- 
visory employees in other categories. 

® Counties included in metropolitan areas are Cincinnati: Ham- 
ilton, Kenton (Ky.), Campbell (Ky.); Cleveland: Cuyahoga, 
Lake; Dayton: Greene, Miami, Montgomery; Youngstown: 
Mahoning, Trumbull. For industry data see Labor Market 
Information, Division of Research and Statistics, Ohio Bureau 
of Unemployment Compensation. 


NEW AUTOMOBILE TITLES FILED? 


EIGHT MAJOR OHIO COUNTIES 


Per Cent Change Per- 
cen 
Dec. Nov. Dec. Dec. age 
MAKE OF CAR 1960 1960 1960 1960 
from from 
Nov. Dec. 12mos. 
No. No. 1960 1959 1960 
Cc . 4,407 5,184 — 15 + 72 26 
Corvair, 5 cos.” 552 688 — 20 
Fo: 4,647 — 23 — 22 22 
Falcon, 5 cos. 629 897 — 30 
1,468 — 8 +112 7 
Oldsmo! 1608 1,504 — 30 60 6 
Pea 1,425 — 35 + 55 5 
Plymouth-Valiant .... 814 1,218 — 33 — 25 7 
Valiant, 6 cos..... 249 390 — 36 
Rambler 713 902 — 21 — 22 5 
635 968 — 34 — 1 7 
108 143 — 24 
42 51 — 18 
516 —14 + 84 2 
490 7158 — 85 3 
428 553 — 23 — 18 3 
216 — 8 + 23 1 
215 443 — 51 — 46 1 
171 190 — 10 — 38 1 
106 +293 + 7 Bis 
270 418 — 35 — 69 3 
U. 117 127 — 8 — 55 1 
Total ...........16,002 20,658 — 23 +10 100 


© Hamilton, Lucas, and Stark not included. ® Hamilton and 
Lucas not included. Lucas 


and Stark not included. For sources and footnotes, see page 2. 
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Number Employed, Payrolls, and 
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Manufacturing Employment was down 2 per cent in De- 


creas 
cember from November, was 11 per cent below December { port 
1959, and for the year 1960 was fractionally below 1959, mont 
Of the 11 major industry groups, only 1 group reported an Tr 
increase in December from November, and no group, cent 
increase from December 1959. For the year 1960, only 3 cent 
groups reported an increase from 1959. was 
Manufacturing Payrolls were down 1 per cent in De- cent 
cember from November, were 14 per cent below December ceml 
1959, and for the year 1960 were only fractionally above with 
1959. Of the 11 major groups, only 3 reported increases in cent 
December from November, 1 group, an increase from De- | 1959 
cember 1959, and only 5 groups for the year 1960 as com- low 
pared with 1959. Ce 
Man-Hours Worked in Manufacturing in December were cent 
down 1 per cent from November and 15 per cent from and 
December 1959, and for the 12 months of 1960 were 2 per Pay: 
cent below 1959. Only 2 of the major groups reported m- vem 
NuMBER EMPLOYED® 
INDEX 
1947-49= 100 CHANGE 
INDUSTRIAL GROUP Dec 
Dec. | Nov. | 1960 | 1960 
1960 | 1960 | from | from 
Nov. | Dec. 
1960 | 1959 
All Manufacturing’ (2,246)...... 87 — 
Food Products (227)........... 85 84 = 
Miscellaneous (177).......... 81 = 1 
Lumber Products (87)......... 53 i 
Furniture (36)............+- 55 a“ 
Miscellaneous (51)........... 53 — 6 —15 + 
Electrical Mach., 
and Supplies (149)......... 79 
Machine Tools (10: 719 — 1— 7 + ] 
Agricultural Equip. (12)..... 54 50 + 9 — 6 — 8Bhh08 
Special Machinery and | 
Appliances (219).......... 82 — 1 —10 — 2 
Metal Products (551).......... 75 3 ] 
Foundry Products and 
Drop Forgings (64)........ 89 1 — 1 
Pipes, Valves, and | 
Plumbers’ Supplies (19)... 50 511 — 2 —2 — 198 
Screw Machine Products | 
and Hardware (39)........ 70 783 —4— 9 2] 
Sheet Metal Work (92)....... 80 2 —: — 5 t 11 
Steel Works and | 
Rolling Mills (126}......... 83 — 4 — 29 
Stoves and Furnaces (9)..... 52 —- 23 —10 x 
Miscellaneous (202).......... 67 — 2 —10 x 
Paper and Printing (231)...... 100 101 1 — 1 1 
Paper and (16)......... 92 ao —-x — 
Printing and Publ. (40)...... 109 109 +x + 8 + 47/206 
Miscellaneous (175).......... 92 83 —2 —2 + 179 
Rubber Products (74).......... 77 —4— 7 t 
Tires and Tubes (13)........ 67 69 — 3 — 8 3 2 
Miscellaneous (61)........... 10561100 — 6 — 6 — sme 
Stone, Clay, an | 
Brick and Tile (41).......... 16 —4 — 
Vitreous and Semi-vitreous 
China and Pottery (24)....|| 66 —10 — 
Miscellaneous (71).........-. 80 — —11 — 
Men’s Clothing (26)......... 15 —-s —s — 
Miscellaneous (52)..........+ 60 —4 —20 — 
Vehicles (102) 14 — 2 — 7 — 
Autos and Parts (66)........ 186 1600 — 2 — 4 + Gye 
Cars, Electric and | 
Steam Railway............. b b b db 
Miscellaneous (32)........... 125 127 — 
Mise. Manufacturing (122)..... 70 1. — 
Total Trade, Service, { 
and Utilities” (3,008) 118 109 1 
121 120 x + 2 24398 
Trade, Retail and Whisl. (877) . 99 «90 10 — 4 
Transp. and Pub. Utils. (159)..|| 106 107 — 1 — 1 19487 
Construction (804)............... 52 61 —16 5) 
Mines and 59 61 — 8 — & 17406 


dexes of number employed and of payrolls are based on the employm 
of 784,790 persons in 4,147 firms. in parentheses show number 


Figures 
firms report man-hours. For sources and footnoes, see page 2. 
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aid Man-Hours in Ohio Industry 


| creases in no 1951 1953 1955 1957 1959 1960 
er | ported an increase from December , nor for the : 
9, months of 1960 as compared with 1959. 
in Trade, Service, and Utilities Employment was up 4 per | it a 3 Al 
cent in December from November but was down 2 per 150 Via 150 
3 cent from December 1959 and for the 12 months of 1960 125 ar, 125 
was only 1 per cent above 1959. Payrolls were up 4 per MA | Ve 
e- cent in December from November, 1 per cent from De- 100 “I 100 
er cember 1959, and 4 per cent for the year 1960 as compared 78 ye ia \ —\ —~ ios 
ve | with 1959. Man-hours worked in December were up 5 per NUMBE R EMPLO eo 
in cent from November but were 3 per cent below December yen UI 50 
e- | 1959, and for the 12 months of 1960 were fractionally be- STONE, CLAY, AND GLASS 
n- low 1959. TT TT] 
Construction Employment in December was down 16 per 150 v4 JANN ALI 150 
re cent from November, 11 per cent from December 1959, 
m | and for the 12 months of 1960 was 5 per cent below 1959. 125 AA / Vv WT 125 
er Payrolls in December were down 22 per cent from No- : Mw 
n- vember and 15 per cent from December 1959. 00 cad ee ; 100 
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Business Conditions in 


AKRON 

December total employment was 4 per cent higher 
than November employment, but was 8 per cent low- 
er than year-ago December employment. Total pay- 
rolls in December were up 1 per cent from Novem- 
ber, but were down 15 per cent from December last 
year. In 1960 employment totalled 2 per cent less 
and payrolls totalled 1 per cent less than in 1959. 

Retail sales in December rose 22 per cent above 
November sales, but fell 9 per cent below December 
sales last year. Total sales in 1960 were 2 per cent 
lower than in 1959. 

Bank debits in December were down 7 per cent 
from November and 6 per cent from year-ago De- 
cember, but for the year 1960 were up fractionally 
over 1959. 


CANTON 

From November to December, total employment 
increased 2 per cent, and total payrolls increased 
fractionally. Compared with December last year, 
current total employment was down 14 per cent, and 
current total payrolls were down 21 per cent. For 
the year as a whole, both employment and payrolls 
were 1 per cent higher than in 1959. 

In 1960 dollar sales of retailers were up fraction- 
ally from 1959 sales. 

The total number of new car titles filed in 1960 
was 21 per cent greater than the 1959 total. 

December bank debits declined 3 per cent from 
November debits and 8 per cent from December 
debits last year. Total 1960 debits were up 5 per 
cent from last year. 


CINCINNATI 

Total employment in December was slightly higher 
than in November, and total payrolls were 1 per 
cent higher than in November. Current December 
figures were 7 per cent lower than year-ago employ- 
ment and 5 per cent lower than year-ago payrolls. 
The yearly total of employment in 1960 was 1 per 
cent lower than in 1959, but the yearly total of pay- 
rolls in 1960 was 1 per cent higher than in 1959. 

Retail sales in 1960 decreased 2 per cent from 
sales in 1959. December sales were up 25 per cent 
from November sales, but were down fractionally 
from year-ago December sales. 

1960 bank debits were 2 per cent greater than 
1959 debits. December debits were up 4 per cent from 
November debits, but were down 4 per cent from 
December debits a year ago. 


CLEVELAND 

Total employment dropped 1 per cent in Decem- 
ber from November and 8 per cent from year-ago 
December. In all 12 months of 1960, employment 
totalled 1 per cent less than in 1959. December total 
payrolls were down 3 per cent from November and 
11 per cent from December 1959, but in the year as 
a whole payrolls were up 1 per cent from the pre- 
vious year. 

Retail sales in December were 4 per cent lower 
than year-ago December sales, but annual sales were 
only fractionally lower than in 1959. 

Bank debits totalled 5 per cent higher in 1960 
than in 1959, but December debits were down 8 per 
cent from December debits in 1959. 


1951 1953 1955 1987 1959 1960 
140 = Z| 4 140 
CANTON 
4 
| 
220 | 
120 
| 
CLEVELAND 
260 
240 
| 
1951 1953 1955 1957 1959 1960 


N Employed?:£; % %o %o 
Total” (222)* tes 96 — 2 
Manufacturing (92)* ..... 78 2-—-12 — 1 
Trade, Serv., & Utila. (89 136 12200 8 
Construction (41)* . 48 

Payrolls®:*: Total® (222) 157 166 1 

Trade, Serv., & Utils. saan * 212 1922 +10 — 2 + 2 
Construction (41)* ....... 5 84 106 —21 —42 — 15 

Retail Sales*-® (83)* e e +22 — 9 — 2 

Auto Titles Filed?*: New Cars...Number 1,405 2,012 —30 +14 + 19 
rad New Trucks. 110 1462 —-32 — 1 

*Bank Debits Index®-‘.... 1947-49 4 288 7 —6 + «x 

Commercial Failures“ .. umber 4 3 + 1 + 1 + Gt 

Liabilities* 17% 120 +46 — 18 

Indus. Power Consump. Index*.t . 1947-49 158 1728 — 6&6 + 6 

Value Bidg. Permits™.t; Total® b b b b b 
b b b b b 
Nonresiden b b b b 

CANTON 

Number Employed®:*: 

Total® (164)* ......... 81 +2 t 1 
Manufacturing (84)* 72 32 —-1 —2i 3 
Trade, 102 92 +10 —1— 1 
x 

133 134 —- x —27 t x 

de, 169 1460 + 6 + x 2 
Construction (31)* 139 1832 —24 —12 x 

Retail Salests€ (49)* e e +37 — 6 x 

Auto Titles Filed*:*: New Cars...Number 841 1,157 — 27 — 5 21 
ms mi = New Trucks. ” 92 81 +114 — 8 3 

*Bank Debits Index®t.............1947-49 184 — 3 — 8 5 

Commercial Failures™ ..........Number 3 t 3t + 1 — 2t 

“4 Liabilities™ ......Thous. Dol. 12 0 y —48 +17 

Value Permits‘: Total® ...1947-49 b b b b 
Residen' ete b b b b b 
Nonresidential b b b b 

CINCINNATI 

Number Employed®:¢: 

Totalw (576)* . 18 78 — 

Manufacturing (289)* oe 83 8s —x—s8s8 — 8 

Trade, Serv., & Utils. (168)*.. vy 72 70 +383 — 3 + 8 

Construction (119)* . ~ 71 83 —4 —20 — 4 

Payrolls*s: Total¥ (576) 145 144 +1 

¢Manufacturing (289)* 163 161 1 

Trade, Serv., & Utils. “ 121 114 71 +383 + 6 

Construction (119)* ” 130 177 —27 —30 — 2 

o th Fw 

New 9 b b 

Retail Food Price Index”. ee 1947-49 122 122 x + 8 t 1 

oBank Debits Index®-t 223 4 2 
Fai 5 7 — 3 + If of 

bili 131 230 — 6 

bd b b b 

Steel Ind. Oper. Rate*’ 4 Wks. Av. % Cap. 54 | 4 — 8 

Number Employed®:*: 

Total® (986)" ......... — 1 
Manufacturing (533)* .... 3 —18 — 
Trade, Serv., & Utils. (270)* eo +3 — 2 — 2 
Construction (183)* .......... 6 — 9 x 
Payrolls®*: Total® (986)* 141 — 3 1 
*Manufacturing (533)* 152 4-—18 — 
T , Serv., & Utils. (270) 1799 +1 +4. 2 
Construction (188)* ..... 151 —20 —12 2 
Auto Titles Filed*. ®; New Cars.. Number 5,124 7,021 — 27 3+ 9 
New 372 416 11 12 — 1 
Retail Food Price Index™........ “1947-49 117 117 — x + 8 1 
*Bank Debits Index®-*...... cee 234 231 + 1 — 8 5 
mmercial Failures” .. .... Number 16 29 —138¢ + 2¢ 367 
= Liabilities“ ......Thous. Dol. 689 2,203 —69 + 26 37 

Value Bldg. Permits".t: Total® .. 1947-49 b b b b 
Residential ..... oe b b b b b 
Nonresidential ......... b b b b 

Steel Ind. Oper. Rate? ; Wks. Av. % Con. 41 54 —24 —58 + 10 


* Indicates series charted (page 6). For 


sources and footnotes, see page 2. 


ITEM Dec. | Nov. |Monwtu| 
1960 | 1 
| Dec. 12 
| | 1960 1960 mos. 
Unit | | from | from 1960 
or Index ® | © | Nov. Dec. from 
Base Period — | 1960 1959 1959 
COLUMBUS 
Number Employed®:s: % % % 
Manufacturing (119)* ........ 8st — x — 8 2 
rade, Serv., & Utils. (117)*... ” 123 1221 + 2-—9 + 2 
Construction (83)* ........... ad 47 64 —25 —27 — 2 
Payrolls®.*: Total® (319)*....... 179 179 — x — 5 + 3 
Manufacturing (119)* ........ 168 iti 
Trade, Serv., & Utils. (117)*... ” 215 2183 +41—-6 + 4 
Construction. 50 7232 #—31 —381 — 2 
Retail Salest-® (128)* % e + 26 + 6 + 
Auto Ti tles Filed?.*: New Cars.. -Number 2, 105 2438 —13 +29 + 9 
New Trucks 1721 — 2+%7 — 8 
*Bank Debits Index®*..... 223 +3 — 1 + 2 
Commercial Failures“ .. 6 1 + o+ + 
Liabilities™ ...... Thous. Dol. 190 “4 +318 —23 + 4 
Value Bldg. Permits™.*: b b b b b 
eS Fee b b b b b 
Nonresidential ................ b b b b b 
DAYTON 
Number Employed?®:s: 
1947-49 85 84 +x —4—2 
Manufacturing (115)* ........ 86 —4— 1 
Trade, Serv., & Utils. (66)*.... ” 89 %&+4—-—4 — 2 
Construction (44)* ........... 42 — 19 
Payrolls®€: Total® (225)*....... 155 13 4 +. 
Manufacturing (115)* ........ 155 163 +41 -— 6 x 
Trade, Serv., & Utils. (66)*.... ” 173 1466+ 5 + 38 2 
Construction (44)* ........... 65 93 —29 —165 — 16 
Retail Sales‘ (58)® e e +34 — x — 2 
Auto Titles Filed? New Cars...Number 1,696 2,146 —21 +21 + 3 
True +14 +33 — 8 
Debits Index®t 1947-49 241 258 7 — 4 t 5 
Failures™ .......... Num 3 + 1 + If 5t 
Linbilities:* ences Thous. Dol. 83 8% — 2 — 42 28 
Indus. Power Consump. Index*.t ..1947-49 192 189 + 1 + 6 1 
Value Bidg. Permits™*: Total® .. ” b b b b b 
Mavidential ee b b b b b 
Nonresidential ........... 7 b b b b b 
TOLEDO 
Number Employed®:*: 
1947-49 77 7 —2 —1 
Manufacturing (130)* ........ x 712 ™m —3 — 1 + 8 
Trade, Serv., & Utils. (88)*.... ” 82 7 +7—38 — 8 
Construction (64)* ........... 85 108 —21 — 9 — 
Payrolls®*: TotalW (282)*....... 134 1388 — 8 + x t 3 
eManufacturing (180)* ........ 128 #132 —- 3 — 1 3 
Trade, Serv., & Utils. (88)*.... ” 1388 #129 + 7 + 2 1 
Construction (64 177 228 —23 + 2 x 
Retail Sales: (94)* e e +29 + 6 3 
Auto Titles Filed? 8; New Cars.. 1,358 1,613 — 16 15 7 
ew Tru 118 1260 — 6 5 2 
eBank Debits Index®-t...... 1947-49 224 — 2 + 2 + 9 
Commercial Failures’ ..Number 11 8 4+ — 18t 
Liabilities .. hous. - 640 105 414 48 + 86 
Indus. Power Consump. ..1947-49 217 21 —2++2 + 4 
Value Bidg. Permits™‘: Total® .. ” b b b b b 
Nonresidential ................ - b b b b b 
YOUNGSTOWN 
Number Employed?®:¢: 
Manufacturing (52)* ..... ics Nee 55 68 — 5 — 81 1 
rade, Serv., & Utils. (50)* ee 112, 100 +13 — x + 1 
Construction (32) ....... “id 112 119 — 6 +84 — 5 
Payrolls®*: Total® (134)*. 153 151 + 1 —27 — 8 
eManufacturing (52)* ..... weir 121 127 — 4 —42 — 6 
Trade, Serv., & Utils. (50)*.... 211 189 +12 — 1 2 
Construction (82)* ........... : 258 264 — 2 + 59 10 
Retail Salest® (76)* -% +21 — 8 3 
Auto Titles Filed?:*: New Cars.. ‘Number 657 868 —24 + 2 12 
New Truc 40 61 —34 — 31 4 
*Bank Debits Index®t............. “1947-49 188 188 +2 — 2 4 
Commercial Failures™ .......... Number 2 3 — if + If vii 
Liabilities ...... Thous. Dol. 125 82 +52 +881 sae 
Indus. Power Consump. . .1947-49 116 122 — 56 —28 5 
Value Bidg. Permits®:t: Total™ .. ” b b b b b 
b b b b b 
Nonresidential ................ b b b b b 
Steel Ind. Oper. Rate*’ 4 Wks. Av. % Coan. 32 3 — 8 —65 — 5&5 


e Indicates series charted (page 7). For sources and footnotes, see page 2. 
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the Chief Ohio Cities 


COLUMBUS 

All employment and payrolls totals except con- 
struction were higher in 1960 than in 1959, in spite 
of all categories decreasing in December 1960 from 
December 1959 figures. Changes from November 
1960 total employment and total payrolls were less 
than 0.5 per cent. 

December retail sales were up 25 per cent from 
November sales and 6 per cent from December sales 
last year. Total 1960 sales were fractionally above 
1959 sales. 

Bank debits totalled 2 per cent higher in 1960 
than in 1959. In December debits increased 3 per 
cent over debits in November, but decreased 1 per 
cent from debits in December a year ago. 

DAYTON 

December total employment was slightly higher 
than November employment, and December total 
payrolls were 1 per cent higher than November pay- 
rolls. Both total employment and total payrolls in 
December were 4 per cent below year-ago December 
figures. The annual total of employment in 1960 was 
down 2 per cent from 1959, but the annual total of 
payrolls was up fractionally from 1959. 

December bank debits were down from the two 
earlier months compared, but total debits in 1960 
were up 5 per cent from total debits in 1959. 

Industrial power consumption was up 1 per cent 
in December from November, 6 per cent from De- 
cember 1959, and for the 12 months of 1960 was 1 
per cent above 1959. 

TOLEDO 

The only gain in employment in 1960 from 1959 
was in manufacturing, but increases occurred in all 
categories of payrolls. December total employment 
was fractionally lower than November employment 
and 2 per cent lower than December 1959 employ- 
ment. Total payrolls in December were down 3 per 
cent from November, but were up fractionally from 
December last year. 

Retail sales in 1960 totalled 3 per cent higher 
than in 1959. 

Bank debits in December were down 2 per cent 
from November, but were up 2 per cent from De- 
cember last year. Total 1960 debits were up 9 per 
cent from 1959 debits. 

Industrial power in December showed the same 
per cent changes from the 2 previous months as 
bank debits, but for the year 1960 was up 4 per cent 
over 1959. 

YOUNGSTOWN 

The total of all employment in 1960 was 1 per 
cent higher than in 1959, but the total of all payrolls 
in 1960 was 8 per cent lower than in 1959 due to a 
decline in manufacturing payrolls. December totals 
were substantially lower than year-ago December 
totals, but were pushed above November totals by 
seasonal gains in the trade, service, and utilities 
figures. 

Retail sales in 1960 were up 3 per cent from sales 
n 1959. 


December consumption of industrial power was 


down 5 per cent from November and 28-per cent from 
year-ago December, but the 1960 total was 5 per 
cent above the 1959 total. 
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Extension of Unemployment Benefits in Ohio 
(Continued from page 1) 
Extension of Benefit Period—Some Basic Considerations 

Probably an extension of the maximum period of un- 
employment benefits would result in greater amounts be- 
ing paid in extended benefits in 1961 than were paid in a 
similar period in the preceding recession, since the unem- 
ployment pattern, compared with the previous downturn, 
is worse at this time. The Ohio unemployment compen- 
sation fund, which in 1958-59-60 has declined from roughly 
$600,000,000 to $300,000,000, would have to be supported 
with more taxes unless recovery is sharper and comes 
more quickly than is expected. This means an increased 
cost to businesses paying the taxes (much of which can 
be passed on to the consumers in higher prices); but fail- 
ure to extend also carries costs—social costs such as low- 
ered morale and the stigma of charity. 

In considering the extension of the maximum period of 
unemployment benefits a number of other questions arise. 

Perhaps the fundamental question is: Should such ex- 
tension, if made, be a temporary measure or made a part 
of regular unemployment legislation? If the present re- 
cession is an unusual and clearly temporary occurrence, a 
temporary extension would be in order. But if extended 
periods of unemployment are likely to recur frequently 
it is a waste of time and legislative effort to wrestle with 
the problem repeatedly and a permanent extension is 
desirable. 

The chart on the first page of this Bulletin shows 
marked variations in unemployment levels from time to 
time, but also suggests increasingly higher levels of idle- 
ness at all stages of the business cycle. One reason for 
this rise is found in our increasing productive capacity, 
unmatched by similar increases in levels of consumption. 
Our society is likely to witness striking technological 
changes in the next few years. All about us we hear of 
automation, and automation is an accomplished fact in 
many instances and a probability in the near future in 
many other places of employment. In the long run, auto- 
mation can mean a higher standard of living and increased 
employment opportunities. However, as advanced tech- 
nology and automated processes are introduced, many old 
jobs and old skills become obsolete and new skills are de- 
manded. Persons in some areas are going to be left in 
communities suffering from chronic unemployment, offer- 
ing few job opportunities. There will be a need in future 
years for many persons to spend months or longer in 
painful but necessary shifting from one industry or com- 
munity to another and in many instances learning new 
skills in order to contribute to our economy at their high- 
est potential. Some sort of public support will be needed 
to facilitate these mobilities. 

Whatever the level of unemployment (we seem to be 
experiencing a secular increase) its impact will not be 
felt evenly throughout the state or its citizenry. William 
Papier, Director, Division of Research and Statistics, Ohio 
Bureau of Unemployment Compensation, reported in Jan- 
uary 1961 that nearly three out of every five exhaustees 
in Ohio in 1960 were from manufacturing industries. 
Durable goods manufacturers especially had laid off a 
substantial portion of those who had exhausted their un- 
employment compensation benefits. Further, unskilled and 
semiskilled accounted for more than three-fifths of the 
group. Thus a situation may exist in which unemployment 
may be at bearable levels in the state, and yet some indus- 
tries, areas, or skill-groupings may be hit severely. 


1 Review of Economics and Statistics, November, 1960, p. 394. 


CLAIMANTS EXHAUSTING BENEFITS UNDER OHIO UN- 
EMPLOYMENT COMPENSATION LAW BY MONTH, 
SEX, AND DEPENDENCY STATUS, 1960 


Month Fad MEN WoMEN 
haus- Men with All Womenwith 


All 
tees Men Dependents Women Dependents 
Number of Exhaustees 
1960, 11 months, Total | 56,005 37,261 22,343 18,744 1,812 


January 2,846 1,752 841 1,094 115 
February 82! 1,624 753 1 118 
reh 3,426 2,106 970 1,320 129 
April 897 2,548 1,318 1,349 125 
4,694 090 1,856 1,604 152 

June 4,813 8,319 2,102 1,494 141 
July 5,772 3,658 2,324 2,114 205 
‘ 3,691 2,372 2,312 222 

September 5,810 3,733 2,449 2,077 217 
October 7,158 5,079 3,313 2,079 195 
November 8,76) 6,661 193 
mber 9,101 NA A NA 


Source: Division of Research and Statistics, Ohio Bureau of Unemploy- 
ment Compensation, Columbus, 2/14/61. 


The duration of a period of unemployment is not de- 
termined by a calendar, except in pronouncedly seasonal 
activities. There is no assurance that when a worker has 
been unemployed for six months another job will appear. 
Economic conditions may be such that an individual still 
can not find work—a situation faced by most of the ex- 
haustees in January and February 1961. If a state once 
accepts the responsibility for financial assistance to the 
involuntarily unemployed, it is not clear that a 26-week 
limitation on that acceptance of responsibility is any more 
defensible than one of 39 weeks. 

Nor does the exhaustion of benefits spur an unemployed 
worker into a successful effort to find another job. Papier 
reported that out of a ten per cent sample of exhaustees 
in Ohio in 1960 only one in five was reemployed full-time 
at the time of the survey in January, 1961. The bulk of 
unemployment is involuntary, and is not created or ex- 
tended to any significant extent by the payment of un- 
employment compensation. 

An analysis of the duration, or level, of unemployment 
benefits should be made primarily in terms of what assist- 
ance society owes to those who, through no malingering 
on their part, are unable to find work. The analysis should 
not be in terms of a short-run program to stabilize the 
economy. The level and duration of benefits and the cov- 
erage of the laws results in a very low replacement of 
lost wages that will have minor effect on stabilizing the 
economy. Professor Richard Lester recently reported his 
estimate that only about 20 per cent of wages lost 
through unemployment are replaced by unemployment 
compensation.! 

Programs designed to contribute to economic stability 
and full employment must center on tax policies, monetary 
and fiscal controls, distribution of income, adequate re- 
search in both production and distribution, and other sub- 
jects. These measures must spring largely from federal 
rather than state government. 

However, it should be possible for the states to con- 
tribute to a reduction in unemployment by training un- 
skilled or semiskilled workers and retraining others whose 
skills have become outmoded through shifting industrial 
production or advancing technology. Persons such as these 
form a large portion of the unemployed. If society accepts 
the responsibility for a longer period of unemployment 
compensation, it can ask, properly, that the chronically 
unemployed accept training to learn new skills or tech- 
niques needed in our changing society. 


i —GLENN W. MILLER, 
Professor of Economics 
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